Estimates (Group number 1 - Default model)
Scalar Estimates (Group number 1 - Default model)
Maximum Likelihood Estimates
Regression Weights: (Group number 1 - Default model)
	
	
	
	Estimate
	S.E.
	C.R.
	P
	Label

	FMV
	<---
	EarningsQuality
	.339
	.047
	7.201
	***
	

	FMV
	<---
	TaxManagement
	.544
	.051
	10.690
	***
	

	FMV
	<---
	Dividend
	1.258
	.092
	13.654
	***
	

	IAQ
	<---
	EarningsQuality
	1.000
	
	
	
	

	DAQ
	<---
	EarningsQuality
	.705
	.038
	18.781
	***
	

	FuturePBV
	<---
	FMV
	1.000
	
	
	
	

	FuturePE
	<---
	FMV
	.908
	.046
	19.638
	***
	

	REQ
	<---
	EarningsQuality
	.890
	.048
	18.454
	***
	

	TC
	<---
	TaxManagement
	1.000
	
	
	
	

	DTAQ
	<---
	TaxManagement
	1.122
	.048
	23.594
	***
	


Standardized Regression Weights: (Group number 1 - Default model)
	
	
	
	Estimate

	FMV
	<---
	EarningsQuality
	.303

	FMV
	<---
	TaxManagement
	.453

	FMV
	<---
	Dividend
	.377

	IAQ
	<---
	EarningsQuality
	.884

	DAQ
	<---
	EarningsQuality
	.893

	FuturePBV
	<---
	FMV
	.901

	FuturePE
	<---
	FMV
	.861

	REQ
	<---
	EarningsQuality
	.886

	TC
	<---
	TaxManagement
	.924

	DTAQ
	<---
	TaxManagement
	.923


Covariances: (Group number 1 - Default model)
	
	
	
	Estimate
	S.E.
	C.R.
	P
	Label

	EarningsQuality
	<-->
	Dividend
	.596
	.071
	8.375
	***
	

	Dividend
	<-->
	TaxManagement
	.538
	.064
	8.401
	***
	

	EarningsQuality
	<-->
	TaxManagement
	1.780
	.212
	8.399
	***
	


Correlations: (Group number 1 - Default model)
	[bookmark: _GoBack]
	
	
	Estimate

	EarningsQuality
	<-->
	Dividend
	.803

	Dividend
	<-->
	TaxManagement
	.780

	EarningsQuality
	<-->
	TaxManagement
	.864


Variances: (Group number 1 - Default model)
	
	
	
	Estimate
	S.E.
	C.R.
	P
	Label

	EarningsQuality
	
	
	2.214
	.278
	7.969
	***
	

	Dividend
	
	
	.249
	.025
	10.075
	***
	

	TaxManagement
	
	
	1.914
	.222
	8.619
	***
	

	zeta
	
	
	-.349
	.044
	-7.956
	***
	

	eps1
	
	
	.617
	.076
	8.147
	***
	

	eps2
	
	
	.280
	.035
	7.950
	***
	

	eps3
	
	
	.642
	.071
	9.032
	***
	

	eps4
	
	
	.795
	.083
	9.571
	***
	

	eps6
	
	
	.482
	.059
	8.117
	***
	

	eps7
	
	
	.327
	.044
	7.376
	***
	

	eps8
	
	
	.417
	.056
	7.428
	***
	


Squared Multiple Correlations: (Group number 1 - Default model)
	
	
	
	Estimate

	FMV
	
	
	1.126

	DTAQ
	
	
	.852

	TC
	
	
	.854

	REQ
	
	
	.785

	FuturePE
	
	
	.741

	FuturePBV
	
	
	.812

	DAQ
	
	
	.797

	IAQ
	
	
	.782














Model Fit Summary
CMIN
	Model
	NPAR
	CMIN
	DF
	P
	CMIN/DF

	Default model
	21
	9.735
	15
	.836
	.649

	Saturated model
	36
	.000
	0
	
	

	Independence model
	8
	2014.055
	28
	.000
	71.931


RMR, GFI
	Model
	RMR
	GFI
	AGFI
	PGFI

	Default model
	.021
	.988
	.971
	.412

	Saturated model
	.000
	1.000
	
	

	Independence model
	1.546
	.194
	-.036
	.151


Baseline Comparisons
	Model
	NFI
Delta1
	RFI
rho1
	IFI
Delta2
	TLI
rho2
	CFI

	Default model
	.995
	.991
	1.003
	1.005
	1.000

	Saturated model
	1.000
	
	1.000
	
	1.000

	Independence model
	.000
	.000
	.000
	.000
	.000


Parsimony-Adjusted Measures
	Model
	PRATIO
	PNFI
	PCFI

	Default model
	.536
	.533
	.536

	Saturated model
	.000
	.000
	.000

	Independence model
	1.000
	.000
	.000


NCP
	Model
	NCP
	LO 90
	HI 90

	Default model
	.000
	.000
	4.723

	Saturated model
	.000
	.000
	.000

	Independence model
	1986.055
	1842.561
	2136.900


FMIN
	Model
	FMIN
	F0
	LO 90
	HI 90

	Default model
	.048
	.000
	.000
	.023

	Saturated model
	.000
	.000
	.000
	.000

	Independence model
	9.921
	9.784
	9.077
	10.527


RMSEA
	Model
	RMSEA
	LO 90
	HI 90
	PCLOSE

	Default model
	.000
	.000
	.039
	.977

	Independence model
	.591
	.569
	.613
	.000


AIC
	Model
	AIC
	BCC
	BIC
	CAIC

	Default model
	51.735
	53.683
	121.416
	142.416

	Saturated model
	72.000
	75.340
	191.452
	227.452

	Independence model
	2030.055
	2030.797
	2056.600
	2064.600


ECVI
	Model
	ECVI
	LO 90
	HI 90
	MECVI

	Default model
	.255
	.281
	.304
	.264

	Saturated model
	.355
	.355
	.355
	.371

	Independence model
	10.000
	9.293
	10.743
	10.004


HOELTER
	Model
	HOELTER
.05
	HOELTER
.01

	Default model
	522
	638

	Independence model
	5
	5











